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Where we are
today

1,179 days without a budget

41 consecutive months with
unemployment above 8%

House of Representatives has
passed 7 of 12 appropriations
bills for next fiscal year

Senate will not vote on a single
appropriations bill




Are you better off?

“Inherited”
January 2009

Unemployed Americans 12 million

Unemployment rate 7.8%

| Gas per gallon $1.84

1 Federal debt $10.6 trillion
Debt per person $34,731

| Food stamp recipients 32 million

| Home values $172,100

| Americans in poverty 39.8 million
Insurance premiums $13,375

| Misery index 7.83
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As of Change
July 19, 2012

12.7 million 4 .7 million
8.2% (or isit...?) 4 +5%
$3.42 % 86%
$15.9 trillion t 50%
$50,618 4 315887
46 million 1 ) 45%
$177,400 1 ) 3%
49.1million 4 9.3 million
$15,073 1 13%
9.9 ) 26%




The Truth About Unemployment

Official Rate

7.8%

O 57%

2009 2010 2011 2012 2013

Source: BLS, JEC Republican Staff Calculations




Is the country better off?
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What drives our deficit?

Mandatory
Spending

$2.2 Trillion

62%

Medicare
$555B

Medicaid
$274B

Interest
$221B
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\ Discretionary
Spending
S'4Trillion

38%

Defense

$703B*

*FY 2013 NDAA $637B

Other.
$467B




Do you trust medical pros to make
decisions about your health care?
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C. Boustany (R-LA) B. Cassidy (R-LA)

18 in the
House of
Representatives

J. Fleming (R-LA) P. Roe (R-TN) M. Burgess (R-TX) R. Paul (R-TX)

ALL voted to repeal Obamacare



20 new Obamacare taxes
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1 Individual mandate excise tax 2 Employer mandate tax

3 Surtax on investmentincome 4 Tax on “Cadillac” plans -S4
5 Medicare payroll tax hike 6 HSA withdrawal tax hike

7 Flexible spending account cap 8 Medicine cabinet tax j

9 Medical device manufacturers tax 10 Tax on health insurers e

11 Raise “haircut” on medical itemized deductions :

12 Indoor tanning services tax :’

13 Blue Cross/Blue Shield tax
14 Elimination of retirement Rx tax deduction
15 Excise tax on charitable hospitals 16 “Black liquor” tax hike 2
= :' 17 Tax on innovator drug companies
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18 Compensation limit for health insurance executives
19 Employer reporting of insurance on W-2
20 Codification of “economic substance doctrine”
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CBO updated
scoring of
Obamacare: good
news and bad news

States opting out of Medicaid
expansion will save federal
government $79 billion over 10
years

However, total cost of bill at $1.7
trillion over 10 years is still
roughly double original estimate
of $940 billion

CBO estimates about 3 million
more people will be uninsured

Health insurance premiums
estimated to be $2,484 higher per
family vs. Obama’s promise that
premiums would go down $2,500




Your Taxes are
set to INCREASE

 January 1, 2013: Largest tax
increase in the nation’s history

Income Tax Capital Gains
2012 | 2013 2012 | 2013

 Dividends taxes 15% to 43.4%

« Death tax exemption reduced
from $5 M to $1 M




What is a “fair share?”

Wage Earners Tax Revenue

...and by the way, the President’s proposed tax hike on “the rich”
would generate an additional $85 billion in revenue annually —
enough to fund the government for 8.5 days.



President’s tax
hike threatens
+700,000 jobs

According to study by Ernst &
Young

Unemployment set to increase
.5% with tax hike, equivalent to
710,000 jobs

June Unemployment

Would cost estimated $200 Broward 7 7%
billion in economic output

Palm Beach 8.9%
2.1 million small business Martin 9.2%
owners subjected to higher tax St. Lucie 11.8%
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Regulations
strangling
Florida
businesses

According to Florida Chamber
of Commerce Small Business
Council survey:

64% worried or very worried
regulations, restrictions &
taxes will negatively impact
ability to do business

41% say economic uncertainty
IS obstacle to hiring '

73% not able to get financing



Red Tape vs. Small Business

Joint Economic Committee Republicans | Kevin Brady, Vice Chairman
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House has passed 32 bills to
reduce regulations and grow jobs

H.R. 3010

llatory Accountability Act

H.R. 3012

H.R. 2250
EPA Regulator
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H.R. 258

I

H.R. 2087
T Mo

H.R. 1230
Restarting American Offshore
Leasing Now Act

H.R. 1229
Putting the Gulf of Mexico

H.R. 4402
National Strategic and Critical

H.R. 4480 HR. 2578 HR 2560
The Domestic Energy and  C rvation and Economic |[HR 9 cut Ca;C;nd Balance AL

Jobs Act Growt

Act emall Riicinace Tay (11t Art
h Act Small Business Tax Cut Ac o4
20



The Rise of
Economic
Dependency

Labor Participation rate (63.8%)
at a 30 year low

36.2% of able bodied, non-
elderly Americans are not even
looking for a job!

More people enrolled in Social

Security Disability in June than Economic Dependency Ratio
obs were created (85,000 vs. (The number ofItJhose NOT in¥he
0,000) labor force for every 100 who are)

USDA running TV and radio ads _ 2000 |2010 2020

to encourage food stamp Total 939  100.6 107.0

enrollment
Americans in poverty at 46-year 16-64yrs 283  36.5 38.0
high 65+ yrs 216 21.8 26.0

Source: BLS




Truth and Conseqguences
of Current Policies

Highest corporate tax rate (39.6%)
in the world

Companies ship jobs and profits
overseas

High personal income tax rates mp

Income sheltered overseas, tax
revenues decrease

More regulations on businesses mp

Fewer businesses expand and hire

Fewer people in workforce mp

Social Security insolvent sooner

Lower physician reimbursement for
Medicare patients mp

Fewer physicians accepting Medicare
patients

Corporate health care penalty for not
providing coverage less than
employee coverage mp

Companies will drop employee
coverage

Penalty for no health coverage less
than insurance premiums mp

More people will end up uninsured




Syria: no easy answers

- “Dangerous liaison” between
China, Russia, Iran and Assad

« But on the other hand...Turkey
and al Qaeda

« What happens to Syria’s
chemical weapons stockpile?

EqQypt: spring to winter

« Muslim Brotherhood continues

Its takeover and Islamist reach S A O
i e N 7L
« Terrorist camps established on 'u‘ ' \~ =y
Israel’s doorstep in Sinai | ' 'l X »

Why was our government so eager to get rid of Mubarak and
Ghaddafi who posed little threat to the US?



Building a strong
& secure future

» Reduce regulation and halt
growth of Federal Government

« Simplify tax code, remove &
reduce exemptions in order to
prevent “Taxmageddon”

 Reform and preserve Medicare

« Secure and enforce borders

| ey
- Equip and support Military for '
215t Century Battlefield

« Release Federal Lands for

energy exploration, speed up
permitting .
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@) Debt Clock Time Machine (a)

US NATIONAL DEBT DEBT PER CITIZEN) (DEBT PER TAXPAYER US FEDERAL TAX REVENUE INCOME TAX PAYROLL TAX CORPORATE TAX
%15,589,495,400,203 $49,765 $137,627 $2,265,103,995,894 }%1,095,098,840,301 | $805,816,576,750 | £178,123,615,946

[ US FEDERAL SPENDING US FEDERAL BUDGET DEFICIT STATE REVENUE STATE DEBT LOCAL REVENUE LOCAL DEBT .
$3,582,954,099,442 %1,317,850,090,608 %1,464,058,032,461 |%1,103,771,015,712 | {%1,101,692,151,058 ] %1,745,334,102,508

(State Debt Clocks } [ World Debt Clocks )

Largest Budget Items

MEDICARE/MEDICAID SOCIAL SECURITY DEFENSE/WARS US GROSS DOMESTIC PRODUCT TOTAL FEDERAL/STATE/LOCAL SPENDING u3 POPULATION
$831,921,019,168 U 735,658,007,455 Jo{ $695,263,113,479 $15,085,211,349,363 | | £6,587,520,772,951 10 L]

US INCOME TAXPAYERS

INCOME SECURITY NET INTEREST ON DEST FEDERAL PENSIONS GROSS DEBT T0 GOPRATIO |, [ REVENUE TO GDP RATIO | [ SPENDING TO GOP RATIO 113,292,248
$390,789,315,219 3% $226,289,460,302 g- (103.3336357% {32.0216237% { 43.6641 589%j :
- L ... OFFICIAL UNEMPLOYED

12,390,077
US TOTAL INTEREST + 2012 INTEREST PER CITIZEN US TOTAL DEBT TOTAL DEBT PER CITIZEN ) (TOTAL DEBT PER FAMILY ) ismucs PER mm.v‘ ACTURL UNEWPLOYED

| ©3,780,719,497,624 & 12,071 $57,195,282,860,974 (182,583 %$690,470 4,280 22,497,352
STATE/LOCAL EMPLOYEES

TOTAL PERSONAL DEBT MORTGAGE DEBT STUDENT LOAN DEBT CREDIT CARD DEBT 2 15,438,326
$15,961,323,391,850 ) £13,399,704,540,518 (o +868,901,049,355 (5 £792,719,352,545 (& £50,954
D 4,335,263

Money Creation US WORK FORCE L
FEDERAL RESERVE MONETARY BASE M2 MONEY SUPPLY TREASURY SECURITIES CURRENCY AND CREDIT DERIVATIVES 143,016,626
$2,628,427,562,244 $9,773,294,002,640 $1,283,008,155,734 $800,124,562,251,955 TR

: 66,927,620 )

Trade Numbers
US DEBT HELD BY FOREIGN COUNTRIES US TRADE DEFICIT )_\_rlus TRADE DEFICIT * CHINA US IMPORTED OIL l_\_{_( IMPORTED OIL * OPEC US FAMILIES
$5,132,006,069,444 $783,674,427,958 = $310,264,582,480 $495,770,589,518 $196,288,099,031 82,845,830

FOOD STAMP RECIPIENTS
46,748,061
SMALL BUSINESS ASSETS CORPORATION ASSETS HOUSEHOLD ASSETS TOTAL NATIONAL ASSETS ASSETS PER CITIZEN -
$7,073,866,492,022 (i) $16,453,696,646,076 i %59,586,890,348,612 {5, $83,114,453,758,546 $265,313 BANKRUPTCIES |
1,403,678 )
SOCIAL SECURITY LIABILITY PRESCRIPTION DRUG LIABILITY MEDICARE LIABILITY US UNFUNDED LIABILITIES IABILITY PER TAXPAYER .
$15,580,742,612,396 = $20,550,810,280,110 2 %81,978,676,466,903 = $118,187,986,746,196 $1,043,417 847,204

SHARE GOLD/PRECIOUS METALS

/ MORTGAGE/ LOAN CALCULATOR ABOUT

SOURCES AUTO SALES ENERGY OUTPUT

GOLD SUPPLY/DEMAND



http://www.usdebtclock.org/

Congressman Allen West

Palm Beach County Broward County
3111 S. Dixie Hwy, Suite 308 6300 NE 1st Ave, Suite 100
West Palm Beach 33405 Ft Lauderdale 33334
561-655-1943 954-202-6211

west.house.gov
¥ facebook.com/AllenWestFL

B @Allenwest
youtube.com/AllenWestFL

Tube



Guess who supports maintaining
the current lower tax rates?
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President Clinton: “I don't  Larry Summers, former Sen. Kent Conrad (D)
have any problem with White House Economic Budget Committee Chair:
extending all of it now.”  Advisor: “Gotta be the “Going to have to be

top priority.” done.”



